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FORWARD-LOOKING STATEMENTS
/ŜǊǘŀƛƴ ǎǘŀǘŜƳŜƴǘǎ ƛƴ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ Ƴŀȅ ŎƻƴǎǘƛǘǳǘŜ άŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎέ ǎǘŀǘŜƳŜƴǘǎ ǿƘƛŎƘ ƛƴǾƻƭǾŜ ƪƴƻǿƴ ŀƴŘ 
unknown risks, uncertainties and other factors which may cause actual results, performance or achievements to be 
materially different from any future results, performance or achievements expressed or implied by such forward-
ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎΦ  ²ƘŜƴ ǳǎŜŘ ƛƴ ǘƘƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴΣ ǎǳŎƘ ǎǘŀǘŜƳŜƴǘǎ ƛƴŎƭǳŘŜ ǎǳŎƘ ǿƻǊŘǎ ŀǎ άƳŀȅέΣ άǿƛƭƭέΣ άŜȄǇŜŎǘέΣ 
άōŜƭƛŜǾŜέΣ άǇƭŀƴέΣ ŀƴŘ ƻǘƘŜǊ ǎƛƳƛƭŀǊ ǘŜǊƳƛƴƻƭƻƎȅΦ  ¢Ƙƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ ǊŜŦƭŜŎǘǎ ƳŀƴŀƎŜƳŜƴǘΩǎ ŎǳǊǊŜƴǘ ŜȄǇŜŎǘŀǘƛƻƴǎ 
regarding future events and operating performance and speaks only as of the date of this presentation.   There should 
not be an expectation that such information will in all circumstances be updated, supplemented or revised whether as 
a result of new information, changing circumstances, future events or otherwise.

USE OF NON-GAAP FINANCIAL MEASURES
wŜŦŜǊŜƴŎŜ ǘƻ ά!ŘƧǳǎǘŜŘ 9.L¢5!έ ƛǎ ǘƻ ŜŀǊƴƛƴƎǎ ōŜŦƻǊŜ ƛƴǘŜǊŜǎǘΣ ƛƴŎƻƳŜ ǘŀȄŜǎΣ ŘŜǇǊŜŎƛŀǘƛƻƴ ŀƴŘ ŀƳƻǊǘƛȊŀǘƛƻƴΣ unrealized 
foreign exchange gains and losses, market-to-market gains and losses on foreign currency contracts and interest rate 
swaps,  and certain non-recurring items including start up costs, conversion expenses, warranty reserve accruals, 
settlement loss on pension curtailment and restructuring costs. Adjusted EBITDA is a metric used by many investors to 
compare issuers on the basis of the ability to generate cash from operations. Management believes that, in addition to 
Net Income, Adjusted EBITDA is a useful supplementary measures.

Adjusted EBITDA, is a measure not recognized under GAAP and does not have standardized meanings prescribed by 
GAAP. Therefore, this measure may not be comparable to similar measures presented by other entities. Investors are 
cautioned that Adjusted EBITDA should not be construed as an alternative to Net Income determined in accordance 
ǿƛǘƘ D!!t ŀǎ ŀƴ ƛƴŘƛŎŀǘƻǊ ƻŦ tƻƭƭŀǊŘ .ŀƴƪƴƻǘŜ [ƛƳƛǘŜŘΩǎ ǇŜǊŦƻǊƳŀƴŎŜ ƻǊ ǘƻ ŎŀǎƘ Ŧƭƻǿǎ ŦǊƻƳ ƻǇŜǊŀǘƛƴƎΣ ƛƴǾŜǎǘƛƴƎΣ ŀƴŘ 
financing activities as measures of liquidity and cash flows.
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¢ƻŘŀȅΩǎ Agenda

ÅOverview

ÅBusiness of Pollard

ÅState of the Industry

ÅCompetitors

ÅGrowth Strategies 

ÅFinancial Update ς6 months 2016

ÅExpectations for 2017
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Å Founded in 1907
Å 100% focus on the Lottery market for 

the last 25 years
Å Publicly traded for 11 years
Å Pollard family 73% ownership
Å Over 1,150 employees

Å 2nd largest instant ticket provider in the world
Å Over 12 billion tickets produced annually
Å Growing presence in iLottery
Å Leading presence in charitable gaming market
Å Commitment to innovation

Our Operations

Product OverviewCompany Overview

Pollard Banknote Overview

Locations
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FinancialOverview

($Millions) 2016
6 months

2015 2014 2013 2012 2011

SALES $118.0 $221.0 $194.5 $184.9 $162.4 $172.0

INCOME 
BEFORE 
INCOME TAXES

$7.5 $12.2 $12.5 $9.4 $8.8 $4.8

NET INCOME $5.6 $7.5 $8.7 $5.4 $6.5 $3.1

ADJUSTED 
EBITDA $12.8 $26.8 $25.6 $21.8 $20.2 $17.8
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Our Primary Product: 
Instant Win Scratch Lottery Tickets

Å90% of our revenue

ÅDiversified product mix and client mix

ÅOver 12 billion standard tickets 
produced per year όнέ ōȅ пέύ

ÅAlmost 30 years of experience in 
producing instant win lottery tickets
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